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By email and post
Without prejudice

8 July 2020

This letter is issued in the English language, a Thai-language and Chinese translation have
been prepared for your ease of reference. Please note that the translated versions are only
for reference purposes. In the event of any ambiguity or discrepancy or conflict between
any of both the two translated version and the English language version, the
English version shall prevail in determining the spirit, intent, and meaning of this letter.
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Dear Sir/Madam,
P e e
Fau gnAlanang,

Bankruptey Petition relating to Kanokkorn Pattana Co., Ltd (the “Company”).

Kanokkorn Pattana Co., Ltd ( “/A%]” ) fjx
1589 ANBBANATANET8Y LFEM NUNNTWEWN AR (“UFEnY")

1 The Company is the development company of the Posh Twelve project (the “Project’). The
COVID-19 pandemic and various lockdown measures across the region have further
exacerbated the difficulties for the Company. On 22 June 2020, a creditor of the Company,
had filed a bankruptcy petition against the Company (the “Bankruptcy Petition”).
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2 The Company is not able to carry on as a going concern nor operating viably and
consequent to the Bankruptcy Petition, KNK will have to cease its operations in due course
in accordance with the Thai bankruptcy process. Currently, the date of the bankruptcy
hearing for the Company is scheduled for 8 September 2020. In this regard, there will be a
receiver who will be appointed to oversee the Company's affairs subsequently. During this
period, the Company continues to have a core team of staff to facilitate a proper handover
of documents and information (such as finance and sales files) to the receiver in due course.
This is so as to ensure proper accounting and facilitating the work of the receiver.
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3. In view of the above, regrettably we wish to inform you that the Company is not able to
continue with the construction of Project and is thereby not in a position to hand over the
relevant unit in the Project to you. Your rights as applicable under the relevant sale and
purchase agreement with the Company relating to your purchase of your unit in the Project
remain in effect. The Company will be able to provide updates, including further information
on the submission of claims against the Company, in due course after the bankruptcy
hearing.
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4. Generally, unless there is a buyer for the Project prior to the issuance of the bankruptcy
order by the Thai Courts, the receiver (to be appointed by the Thai Courts) will consolidate
and dispose the Company's assets (including the Project). The proceeds from such
disposals will be used to settle the Company's secured creditor (being Siam Commercial
Bank Public Company Limited) currently with principal amounting to THB 224.7 million and
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the remaining (if any) will be distributed, on a pro rata basis, amongst the unsecured
creditors (including contractors, buyers, suppliers and shareholders' loans). At this juncture,
since the proceeds of the disposal of the Company’s assets cannot be determined, we are
not able to provide a rate of recovery of the deposit that have been made by you to the
Company.
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5. In the event that a buyer takes over the Project prior to the issuance of the bankruptcy order
by the Thai Courts, the new owner will be writing to you to resolve the deposit that you have
paid to the Company.
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6. Khun Kanthamanee (kanthamanee.n@pacificstar-dev.com) and myself will be your point
of contact should you have any queries.
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T You may wish to seek independent legal advice on your rights and remedies in respect of
the above.
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For and on behalf of

Kanokkorn Pattana Co., Ltd.

Rapakorrt Fukitkarn
rapakorn f@pacificstar-dev.com
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